TDB
Business
View

2026/05/22

S EES-3I180D

BE fAEBGIEEY)
BET—YINDD

uf'l OET“Z%E@%ﬂQE

aXE
025-245-5606
@%Eﬁ%liZEﬁﬁ?50ﬁEﬁ info.niigata@mail.tdb.co.jp
BRISHEINER PO
2026/05/22
HEIE. 2025 FETHBEA IBMAL Eéf;;?gﬁﬁl;ﬁﬁ%ﬁ%@?—a/\“ym:

HUR—FFTLRAUN—ZAEBREUVTERLTS
VET. EFEZOEEARTIAAVEEE LN
FRZBAEESIUVERHZEE<SREUXT,

SUMMARY

2025F(1-12R)ICHBETHEICHRIINAEZIEANIKXT183# (RIFLE3. 4 %K) TH5
ENHIBUZ . BIFZ42H TRI>ZEDD BE10FTIE2EBNDRKEELROLIEN. 10
FRID2015F(1015%) ELEET D EFEDRIUKIE2EHE<EMUEZ . RBEBBRDZIEIC
SV SREBADHREABDNBKETHER TSI ENHAFTIND,

BMAKEFET — ANV IHELEIX FETIEET —AR—ADIEN, BEBHRLLEEII2025FICHBRETHZINLE
ANeNZITHEEZT o7,

DEIRIFRAORZEBFROALERIE BFOT —IN—22H(IZ, HREE L
DEEMDT—HIIOWTIE, &F DT — A& BITHEEF LTV D

B e B ICE - HE Lz, 20214 ~20254F

-
RR- 2025F HREANBAHEE



MFERdEsR ] FBRIC11831 BEI10FT2HEEDKHE

2025F (1-12A)ICHIBRTH/ZITEIMLINZEANE, 11831 E3EIVITHAL2024F (12254%:)
BA21TE 572, 2720 BEIOETITFIEIRI2BEEHDKELRSI1FM, I0FFD2015F (1015
) LHANRZL2EGESEMUTEY  HZICBRRNTHEASATEIREIIEMNMERICHEE N2 5,

D5 HASHEIN2024F2E—JIZBALE— A . BRAUBRAYT Y=V 7 I AN HEI 2 1fi 72
(BRSSP, BUEELRETEZWIEFEEAIDEMUZ, 2023 FICAX— 20V RA A GEEEE
E)HEANDONIGE BRI IEA R DEABERGETONABEEEZEDOHIN—KLAZ—AT, LVE
UNBEGRTERSE NI APBoTVWEILRENERIZHILALGND,

BE.2025FDHFHIBRIZE T DAREE - MR (11654 -FiFE4. 8% 1), DEAIEMGE (1304
3. 0%) DEF (1295%) LB T2, FIEiEABM I 2 T E -/,

FRIFREANL - EXFEHHEB (2000F~)

) 2025FDFHENER | @
1,400  — BEEFHTY) e 1,183 53
HEREANER (250 FeE T
1,200 Fegemy  O1.8 & 52
51
1,000
50
800 49
600 48
47
400
46
200 45
0 44
2000 2005 2010 2015 2020 2025
(#.1-128)

[(E1] 2026 F4 AR RDRET— &/\‘—1[:59“<ei@£5iﬁl:m\Tli%%ﬁa)-‘r“—géglciﬁor%wn\5
[F2] BIEEERIIBFDYIMTIL, SEN =3R11F, 2025 FDIEHEFHIE 26 F4 IR DYIBAS  CE D <EFHRE

R FEREFII51. 8. 2F & C50mEE

RERATORREESR (HED)EADL, 2025FITHBINLIEADREE DFIGFi (BHEEF
YIEE)IX5]1. 8k GRIRAE) 72 o7-, I (51. 65%) 50, 2R LR L2EE iR T50m% %= LEIY, 20004
DRCThREEmEzERL-, BF EAMTIRREFOERIIEE LAEEIH TS, REDRTEH
BT > ZEMABOL YA ZAAF N ARZREEENLUT, 50 K-60 REAEIZEAI YV RF¥)TELT
HRETDIT—ANEMLTVWEILRENERE R DNSD,

BB IR U EEDOREEZER(72.4K) . HRREELKDHERFHIER (61, TR) LD
HETIX, ThEh20. 6%, 9. 9K FEI>TWV5,

RR- 2025F HREANBAHEE



HBENODAREIOF i (BXETHIF. F5l)

(%)

75 KBRS RREGS
B S

72.6 72.4
71.6 71.5
70 70.8
65 mRRTRTIIF i
61.3 61.4 61.5 61.6 61.7
60
55
s g 51.6 =—— 51.8
g, ERETIER —
47.5 =—— 483 =—=4738
45
40
2021 2022 2023 2024 2025
) (#.1-128)

[E1] 20256 0#EEE N 32026 4R B D EEET —IN—ZCEIGRIRIE,
IBESFROBIBEISRHT —J2RCHE>THEHEZTOTVWS

[F 2 ] BREEFORREICHII3EFER QBREECHEET -5/ Uh st

MFAZHIDNRZE. [SRSHTIDIEMNER

FEARINZADE . ZRELS N 72D TR (7T004) T, 2EKDOKN6E %2 D7z, 7004 & AR
TWAEDD, BIE(TT21) 2 T2H TR %, A ARIANTORLMNARET, MBRESEHRETRE
DEHENEWIEESEINI58FLFENSS. 5% MU, EIMERDHENT VD, ZDMEE, KR
2L ERKXHETLEDIEIE -,

EANBR HEREANE HB

2025% 20245
e HBRKLE RITFLL #H# HERKLE BITELE
EEANGE 1,183 100.00% A3.4% 1,225 100.00% +11.7%
HA=F 700 59.17% A9.3% 772 63.02% +4.0%
AR 358 30.26% +8.5% 330 26.94% +25.0%
HEEA 58 4.90% +7.4% 54 4.41% A8.5%
KEIFEFEZBEA 16 1.35% A30.4% 23 1.88% +35.3%
EREA 10 0.85% A16.6% 12 0.98% +0.0%
REHGEA 8 0.68%  +100.2% 4 0.33% A60.0%
HEEE 7 0.59% A29.9% 10 0.82% +11.1%
RIETEA 5 0.42% — 0 0.00%  A100.0%
ITHELTEA 4 0.34%  +100.3% 2 0.16% A33.3%
MEEAN 2 0.17% +0.4% 2 0.16% A33.3%

RR- 2025F HREANBAHEE



HRERI TR RIS RS WINE T EREE)
BEM LA

ARG (RALFrfE#L, BB ICAD L BUBROBRLZIXHETFREID 199 #7E-4, /-,
(BT (138%). I E#H 1 (1094) 1002 BX/2I1EH», UUF. IHHEHEK | (814). IHEHE
X1(65%). =& 1(60%). IFEAEBTI(45%) REDHF /=,

—FH BIENSDEMBENRGEE N7 (L2024 FITB 2 HBIEAN0ELL EDHRXER) DI,
(R AVEED I CRIEELLI3. 3% (154 >294) o7, AT TR AT (83. 3%, 124 >22%),
NFBH(70. 0%, 108> 174L) D3RV /=,

MRERR HEBEANE HB

2025% 20245 2023%F
iz ML BIEELL ez ML BIEELE HE ML HIEELL
ExXIN-H 1,183 100.00% A3.4% 1,225 100.00% +7.3% 1,142 100.00% +4.1%
Rt 40 3.38% A13.0% 46 3.76% A4.2% 48 4.20% +29.7%
FRTRX 65 5.49% A7.1% 70 5.71% +2.9% 68 5.95% A11.7%
FrRTrhRX 199 16.82% A10.0% 221 18.04% +1.8% 217 19.00% +8.0%
FsTIRX 34 2.87% A2.9% 35 2.86% A5.4% 37 3.24% +32.1%
FRTIEX 22 1.86% A37.1% 35 2.86% +34.6% 26 2.28% +0.0%
Frismmx 24 2.03% +9.1% 22 1.80% +46.7% 15 1.31% +36.4%
FRmhmx 81 6.85% A5.8% 86 7.02% +8.9% 79 6.92% +11.3%
R 27 2.28% A6.9% 29 2.37% +45.0% 20 1.75% A9.1%
REH 138 11.67% A2.1% 141 11.51% A7.2% 152 13.31% +22.6%
=% 60 5.07% +33.3% 45 3.67% A4.3% 47 4.12% +9.3%
ARl 25 2.11% +8.7% 23 1.88% A4 2% 24 2.10% A25.0%
EoiEa 0 34 2.87% A10.5% 38 3.10% +11.8% 34 2.98% +3.0%
NFamh 17 1.44% +70.0% 10 0.82% +25.0% 8 0.70% A11.1%
i 10 0.85% +25.0% 8 0.65% A11.1% 9 0.79% +80.0%
an=Ln 16 1.35% A15.8% 19 1.55% A5.0% 20 1.75% +11.1%
R 18 1.52% +28.6% 14 1.14% +0.0% 14 1.23% +7.7%
A4 b 21 1.78% A12.5% 24 1.96% +118.2% 11 0.96% A59.3%
Facol 26 2.20% A46.9% 49 4.00% +36.1% 36 3.15% A12.2%
&M 22 1.86% +83.3% 12 0.98% A25.0% 16 1.40% +6.7%
wah 38 3.21% +18.8% 32 2.61% +77.8% 18 1.58% A10.0%
RRM 13 1.10% +18.2% 11 0.90% +0.0% 11 0.96% A35.3%
L 109 9.21% +5.8% 103 8.41% +13.2% 91 7.97% A9.9%
B EFT 10 0.85% A37.5% 16 1.31% +14.3% 14 1.23% A17.6%
{EiEm 17 1.44% A39.3% 28 2.29% +40.0% 20 1.75% A16.7%
= Vel 13 1.10% +30.0% 10 0.82% A9.1% 11 0.96% +37.5%
mREm 45 3.80% +40.6% 32 2.61% A20.0% 40 3.50% +42.9%
&I 7 0.59% A41.7% 12 0.98% +50.0% 8 0.70% A20.0%
1CHEIRER 4 0.34% A71.4% 14 1.14% +27.3% 11 0.96%  +266.7%
PaRAD 4 0.34% +0.0% 4 0.33% +100.0% 2 0.18%  +100.0%
FIFIRED 3 0.25% A57.1% 7 0.57% A30.0% 10 0.88% +42.9%
SREIRED 3 0.25% A40.0% 5 0.41% +150.0% 2 0.18% A66.7%
[ah=sbret:il 29 2.45% +93.3% 15 1.22% A6.3% 16 1.40% +220.0%
HRERAED 1 0.08% A66.7% 3 0.24% +50.0% 2 0.18% A75.0%
NIIEB 4 0.34%  +300.0% 1 0.08% A50.0% 2 0.18% A60.0%
EfED 2 0.17% A60.0% 5 0.41% +66.7% 3 0.26%  +200.0%

RR- 2025F HREANBAHEE



FEH

2025 ICHIBRTHRIALUINLZFEATIILIIEIH LR FL2 TH-ZEDD, BEIOFETIE2EEHDFEK
WSk G BERFLOEIIAREBETHRE ML, RENADEER ECRIZENICEEFZH LT
HIN—REA L) RE, BEBBTYVIATUAEY=TEDINARE | LWL AE— NV EI R AEETL,
REOFFIILIRILLTWE, —F T, 2025FDFHIBRICE T SEMNEIEICL L HEIZI304. KkBEZE-
FREZ1II66ML, FikiE Az EESBDOAE(12954) NHHENSBH LK,

IO G EEIRBFICEET AR Ty TERSNEFE | Z2IIUD, RV Fr—Fr RO BE,
ARBELBER—ARTREEIBMMTON TS, AT, I EMEE 2 IZUDE L THREADRE HF
ALE RBEETHRAEXRME L) ANSHEHNEITOEIEN, BEFEORE PG KOMBLL,
BEVBEYR— EMATIILTREERMADV AZER/NRICHEITI2BVMEAEER—{ke4->T
HATWS,

i, FIWBETIE R—ZVT A MWD RIEZ BT IV 74— AATEEEZ BT ARITICRH
A= 7Y TREDBN PR SBROBELLIFIELTEET>TVIIEN, FHBEARPEILS
RS CHEHKBROERITIRE LU THIBTORELEXTAZODDRINEAEZITo>TWVDE, INODEF
BEOZBIZIY, SBREBHNOHZIEABMNEMTEII L2 ARFLA,

RR- 2025F HREANBAHEE



