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Your Reference c NA

Qur Reference o AAA- XXX AMU/ TI O
Subj ect Enqui red Upon ;. AAA XXXX SDN BHD
Local Number : 999999 - X

Servi ce Mde : NORMAL

Order Date : 02 COct 20XX
Dat e Report Sent 16 Oct 20XX

THI'S REPORT IS PROVIDED TO YOU IN STRICT CONFIDENCE & I TS CONTENTS CANNOT BE
DI SCLOSED TO THE SUBJECT OR TO ANY THI RD PARTY | N ANY MANNER WHATSOEVER.

* AIl figures quoted in this report are in local currency RM (Ringgit Ml aysia)
unl ess ot herwi se specified.

* Adopted abbreviations : SC - Subject Conpany (the conpany enquired by you)
N A - Not Applicable
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EXECUTI VE SUMVARY

LOCAL NO

COVPANY NAME
FORMER NAME

| NCORPORATI ON DATE
STATUS

REG STERED ADDRESS
BUSI NESS ADDRESS
TEL. NO.

FAX. NO.

PERSON TO CONTACT

I NDUSTRY CODE
PRI NCI PAL ACTIVITY

AUTHORI SED CAPI TAL
| SSUED AND PAI D UP
CAPI TAL

SALES
NET WORTH

STAFF STRENGTH
BANKER( S)

LI TI GATI ON
FI NANCI AL CONDI TI ON
PAYMENT

MANAGEMENT CAPABI LI TY

COMMVERCI AL RI SK
CURRENCY EXPOSURE
GENERAL REPUTATI ON
BUSI NESS TREND

999999 - X
AAA XXXX SDN BHD
N A

01/ 09/ 1990
PRI VATE LI M TED COVPANY

No. 4, Jalan XXXXX 6, XXXX | ndustri al
Jaya, XXXXX XXXX, Mal aysi a.

Par k, 47600 XXXX

PLOT X PHASE XX, XXXXX | NDUSTRI AL ESTATE, 13600 XXXXX,

PROVI NCE WELLESLEY

04- XXXXXXX

04- XXXXXXX

MR AKI O SUZUKI ( MANAGI NG DI RECTOR)

38439

DEVELOPMENT, MANUFACTURE COF AUTOMOTI VE AUDI O PRODUCTS

& COMPONENTS

RMBOO, 000, 000 DI VI DED | NTO 300, 000, 000 SHARES OF

RML. 00 EACH

300, 000, 000 - CASH ) SHARES OF
0 - OTHERW SE ) RML. 00 EACH

RMA00, 000, 000 ( 20XX)
RM 15, 000, 000 ( 20XX)

500
MALAYAN BANKI NG BHD

CLEAR
LI M TED
N A
AVERAGE

MODERATE
MODERATE

SATI SFACTORY
MATURE




AAA XXXX SDN BHD

HI STORY / BACKGROUND

The SC was incorporated on 1 Sep 1990 as a private limted conmpany in Ml aysia
under the nane of AAA XXXX SDN BHD

The SCis a private |inmted conpany and is allowed to have a mi ni mum of one and

a maxi mum of fifty shareholders. As a private |limted conpany, the SC nust have at
|l east two directors. A private limted conmpany is a separate legal entity
fromits shareholders. As a separate legal entity, the SC is capable of owning
assets, entering into contracts, sue or be sued by other conpanies. The
liabilities of the sharehol ders are to the extent of the equity they have taken
up and the creditors cannot claimon sharehol ders' personal assets even if the
SC is insolvent. The SC is governed by the Conpanies Act, 1965 and the conpany
must file its annual returns, together wth its financial statements with the
Regi strar of Conpani es.

The SCis principally engaged in the developnment, nmanufacture of
autonoti ve audi o products & conponents.

The i mmedi ate abd ultimate hol ding conpany is AAA Electric CO Ltd., a conpany

i ncorporated and quoted in Japan.

The maj or sharehol der(s) of the SC are shown as follows :
Name..................... Address. ................. | C/ PP/ Loc No.. Sharehol ding
AAA El ectric CO LTD X- X TAKASAGO 1, 300, 000, 000

TAKAISH CTY
OSAKA, JAPAN

DI RECTORS
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We have conducted the followi ng 2 essential checks on all the directors of the
SC in our database:

* |NTEREST CHECK : This refers to a check in our databank whether the said
person has any interest in other conmpanies and busi nesses.

* CREDIT H STORY CHECK : This refers to a check in our databank whether the
sai d person has been i nvol ved in any | egal suits, Dbankruptcy,
|'i qui dat ed/ wound up conpanies in Ml aysia and as well as any other default
information related to his/her which were contributed by our valued
subscribers. Qur information on bankruptcy and wound up conpani es date back
to 1900.

Dl RECTOR 1

Nanme OF Subj ect : I CHI RO SATOH

Addr ess D 1-2-3 XXXXXX XXX XXX, 10400 PENANG
IC/ PP No o TEXXXXXXX

Date of Birth : 01/ 01/ 1950

Nationality : JAPANESE

Dat e of Appt. : 01/ 01/ 1995

| NTEREST CHECK

Interest in conpanies . see bel ow

Interest in business : none in our databank

| NTEREST | N COVPANY

CompPaNnyY. . o v vt Desi gnati on Sharehol ding Court As At......

AAA XXXX SDN BHD DI RECTOR 0 10 SEP 20XX

CREDI T HI STORY CHECK

Legal action : none in our databank
Bankruptcy action : none in our databank
Secretary/director/sharehol der of wound up conpany : none in our databank
Contri buting subscriber default information : none in our databank
Dl RECTOR 2

Nanme OF Subject : TSUYOSHI SUZUK

Addr ess D 4-5-6 XXXXXX XXX XXX, 10400 PENANG

IC/ PP No o TEXXXXXXX
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Dat e of Appt. : 01/01/1995
| NTEREST CHECK
Interest in companies . see bel ow

Interest in business . none in our databank

| NTEREST | N COMPANY
Conmpany. ........... i Desi gnati on Sharehol ding Court As At......

AAA XXXX SDN BHD DI RECTOR 0 30 Mar 20XX

CREDI T HI STORY CHECK

Legal action : none in our databank
Bankruptcy action : none in our databank
Secretary/director/sharehol der of wound up conmpany : none in our databank
Contributing subscriber default information : none in our databank
Dl RECTOR 3

Nanme O Subj ect : H DEO KATCH

Addr ess : 1-1-1 ASAHI MACHI, HI RAKATA, OSAKA, JAPAN

IC/ PP No 1 TEXXXXXXX

Dat e of Appt. : 01/01/1995

I NTEREST CHECK

Interest in companies . see bel ow
Interest in business : none in our databank

| NTEREST | N COMPANY
ComPaNnY. . v Desi gnati on Sharehol ding Court As At......

AAA XXXX SDN BHD DI RECTOR 0 30 Mar 20XX

CREDI T HI STORY CHECK

Legal action : none in our databank
Bankruptcy action : none in our databank
Secretary/director/sharehol der of wound up conpany : none in our databank
Contributing subscriber default information : none in our databank
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Dl RECTOR 4

Nanme OF Subj ect : MAKOTO KONDO

Addr ess 1 3-3-3 XXX XXXXXXXXXX, 10405 PENANG
IC/ PP No o MZXXXXXXX

Dat e of Appt. : 01/01/ 1998

I NTEREST CHECK

Interest in conpanies . see bel ow
Interest in business . none in our databank

I NTEREST | N COMPANY

Company. . ..o Desi gnati on Sharehol ding Court As At......
AAA XXXXX SDN BHD DI RECTOR 0 01 May 20XX
CREDI T HI STORY CHECK

Legal action : none in our databank
Bankruptcy action : none in our databank
Secretary/director/sharehol der of wound up company : none in our databank
Contri buting subscriber default information : none in our databank

Dl RECTOR 5

Nanme OF Subj ect : KATSUNORI | SH

Addr ess D20-1-1 XXXXXXX XXXXXX, 116XX PENANG

IC/ PP No D TZXXXXXXX

Dat e of Appt. : 15/ 01/ 20XX

| NTEREST CHECK

Interest in conpanies : see bel ow

Interest in business : none in our databank

| NTEREST | N COMPANY

CompPaNny. . vt Desi gnati on Sharehol ding Court As At......
AAA XXXX SDN BHD DI RECTOR 0 01 Jun 19XX
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CREDI T HI STORY CHECK

Legal action : none in our databank
Bankruptcy action : none in our databank
Secretary/director/sharehol der of wound up conmpany : none in our databank
Contributing subscriber default information : none in our databank
DI RECTOR 6

Nanme OF Subj ect : YUKI O YAMASHI TA

Addr ess : 4-5-6 1S0OG0O, | SOGO- KU, YOKOHAMA, KANAGAWA, JAPAN

IC/ PP No 1 TEXXXXXXX

Dat e of Appt. : 01/01/ 20XX

I NTEREST CHECK

Interest in companies . see bel ow
Interest in business : none in our databank

I NTEREST | N COMPANY

Conmpany. ........... . Desi gnati on Sharehol ding Court As At......

FMS XXXX SDN BHD DI RECTOR 0 01 Apr 20XX

CREDI T HI STORY CHECK

Legal action : none in our databank
Bankruptcy action : none in our databank
Secretary/director/sharehol der of wound up conmpany : none in our databank
Contributing subscriber default information . none in our databank
AUDI TOR
Audi t or D XOXXXXXXXX
Audi t ors' Address © W SMA XXXX, Jalan XXXX, 5TH FLR, 50330 KUALA
LUWMPUR

COVPANY SECRETARI ES

1 Conpany Secretary : Yun Chit Choo
IC/ PP No D XXXXXXX
New | C No DO XOKXXXK- XX- XXXX
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Addr ess © 10 XXXXXX XXXXX, 10235 PENANG
MANAGEMENT
1 Nane of Subject : MR | CH RO SATOH
Posi tion : MANAG NG DI RECTOR
2 Nane of Subject : MR KAZUHI RO MATSUSHI TA
Posi tion : SALES MANAGER
3 Nane of Subject : MR MAKOTO KONDO
Posi tion : DEPUTY PLANT MANAGER
4 Nanme of Subject : MR A K XXX
Posi tion : SECTI ON MANAGER FOR FI NANCE
BANKI NG

Banking relations are maintained principally with

1 Nane : MALAYAN BANKI NG BHD
Addr ess 011111 XXXXX ROAD, 23XXX BW XXXXXX
Tel. No o 04- XXXXXXX
Fax No T 04- XXXXXXX

ENCUVBRANCE( S)

No encunmbrance was found in our databank at the time of investigation.

LEGAL CHECK AGAI NST SC

* A check has been conducted in our data bank against the SC whether the
subj ect has been involved in any litigation. Qur databank consists of 99%
of the wound up conpanies in Ml aysia back dated since 1900.

No | egal action & winding up petition was found in our data bank.

PAYMENT RECCRDS

A trade enquiry conducted with SC s suppliers revealed the follow ng :
Supplier 1

TYPE OF SUPPLI ERS : COWPUTERS
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TI ME KNOAN : >3 YEARS
CREDI T TERM : 20 DAYS
MODE OF PAYMENT : CHEQUE
CREDIT LIMT D NA
MIHLY AVG TRX C NA
OQUTSTANDI NG AMOUNT @ N A
PAYMENT RECORD : GOOD

80% of the raw materials are sourced fromlocal suppliers and the balance are
imported mainly from Japan and | ndonesi a.

CLI ENTELE
Local . 5%
Domestic Markets : PEN NSULAR MALAYSI A
Over seas . 95%
Export Markets : EUROPE, JAPAN & NEW ZEALAND
Mode of Paynment . TELEGRAPHI C TRANSFER (TT) & CHEQUES

Sone of the nmjor custoners of the SC are as follows :
1 Cust orrer Nane : NIHON ELECTRONI CS CQ
2 Cust orrer Nane i XXXXXX MALAYSI A SDN BHD

The SC only sells Iimted volune to the local nmarket as its main concern is for
export market.

OPERATI ONS

Products Manufactured : AUTOVATI VE AUDI O PRODUCTS AND COVPONENTS - CAR AUDI O

Certification OF Products : QSC 64XX - 1/1/99 QS 9000 & | SO 9001 - 20XX FROM
DNV, 1SO 14001 from XXXXXXX and QL from XX Mtor Co.

Ownership of Preni ses . OWNED

Producti on Lines 5 MAJOR PRODUCTI ON SI TES

Shifts : 3 SHI FTS ( CERTAI N SECTI ON)

Production Capacity : AROUND 90, 000- 100, 000 UNI TS PER MONTH

Total Number of Enployees : 1,000

O her Information : -
The SCis principally engaged in the developnment and nmanufacturing of car
audi o.
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The SC has 5 mmjor production sites and each production sites has 5 machines.
Most of its machines are inported from Japan, and Korea. The cost of the
machine is nore than RM0,000 per nmchines. The nachines are huge and
sem - automat ed. Two person are needed for the operation of the nachines.

The SC has a warehouse to store its products and also a service centre for
servicing and repairing the parts.

The SC audi o products are mainly for cars under the brand of "AAA", "BBBBB"
and " CCCCCCC'.

According to M Matsushita, this nonth the SC wll be producing in ful
capacity. The SC is an original equipnment manufacturer (OEM.

The SC has a research and devel opment centre in Japan. The SC is the head
of fice.

The SC s printed circuit board (PCB) section runs 24 hours and its assenbly
line workers are on overtine basis.

RECENT DEVELOPMENT

No recent devel opnent was noted in our investigations.

CURRENT | NVESTI GATI ON

On 9th October 20XX we tried to interview the SCs DEPUTY PLANT MANAGER
Kondo. Unfortunately he was not around during our investigation. W were
attended to by another staff fromthe same departnent.

Later we interviewed the SC s Section Manager For Finance M A K XXX He
provi ded sonme information pertaining to the SCs clientele, suppliers as wel
as some general information.

FI NANCI AL  COVMVENTS

The SC s summary financial statenment for the year 20XX indicates that it is
financially limted.

BASI S' S COMMENTS

The sal es of notor vehicles for year 20XX recorded a XX percent growth or
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XXX, XXX units. The sound double digit growth in sales which was registered in
year 20XX, adding strength to the already solid recovery of the local notor
sector after the economic gl oom Vehicles sales have been on the rise in 20XX
and the nost noticeable increase has been from XXXXX, XXXXXX, XXXXX and
Ford. According to the source of XXXX XXXXXXX Ltd, XXXXXX and XXXXXXX account
for XX% of all sales in Asia (XXX, XXX wunits) for the first

three nmonths of 20XX i n aggregate.

However, the industry observers believe the strong gromh of |ast year will not
be matched in 20XX. It is not because of the slow ng demand but |argely due to
the inpressive turnaround in the last two years. But still, sales in 20XX will

be strong. The Mal aysia Autonptive Association (MAA) is expecting a XX percent
gromh in year 20XX, in line with the slowing down of the country's econony.
The econonic sl owdown will have an inpact on vehicles sales, in addition to the
oil price novenent. Mdre ups and downs are expected for year 20XX

In year 20XX, passenger cars continue to be the hot sellers but it was pick-ups
and sports utility vehicles that are really shifting to a higher gear. The
i ntroduction of new nodels of the national car attracted consumer interest and
boost ed sal es. XXXXX | ooks set to maintain its |ocal dom nance, with over 65

percent market share. XXXXX's pricing of the Waja at around RMXX XXX has nmade

it a best seller locally and export inquiries have been very favorable.

Buoyed by this, XXXXX plans to raise annual production to XX XXX from XX, XXX.
Conti nued high demand for the one-litre XXXXX as well as increasing orders for
the 1.3 litre Kenbara four-wheel drive and dinunitive Kancil have driven
XXXXX to new record sales in year 20XX. Substantial profit inprovenents were
al so enj oyed by non-national vehicle assenblers and distributors.

In the first XX nmonths of 20XX, a total of XX XXX XXXXX cars, four-whee
drives and commerci al vehicles were sold by UMN an increase of nobre than XX
percent over 19XX. Japanese, Korean and continental vehicle franchise holders
joined XXXXX and XXXXX in refleting their confidence in the narket by

| aunching a stream of new nmodels in year 20XX. They include the XXXXX, Volvo
S80, three new variants of the XXXXX XXXXX, Audi AX X. XE Turbo, Mdza Tiger

pi ck-up, locally assenbled Honda CR-V and Fiat Punto 1.3 ELX and 1.8 GHT.

On 4 Dec 20XX, XXXXX officially stepped into the driving seat at XXXXX,
conpleting the RML billion deal that allows the country's richest conmpany to
hel p XXXXX prepare for the onslaught of foreign conpetition. Having the
financial muscle of XXXXX, XXXXX now seeks a foreign equity partner who
knows the business better to help it shape up before protective tariffs tunble
in 2005 agai nst inports from Sout h-east Asian nei ghbours.

Regardl ess of the inmpending "freer" regional autonotive market, conpetition is
al ready hotting up for the national cars XXXXX and XXXXX at honme. Early | ast
Decenber 20XX, Japan's Honda Modtor Co Ltd forned a venture with DRB Hicom Bhd
and Oriental Holding Bhd to manufacture and distribute Honda cars in Ml aysi a.

On the downside, the lack of incentives for the autonptive sector since 19XX
continued. The sector read the 20XX budget as a total |etdown, at |least to the
non-national players. The abolition of the deal ers' comm ssion given by finance

~10 ~
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conpani es on car |oans caused a furor anbng car deal ers.

According to a report from XXXXX Securities Sdn Bhd, non-national cars such
as BMW and Mercedes Benz recording a nonth-on-nonth |Ieap in sales of 48.5% and
32. 3% respectively. Japanese-nade vehicles also had a good nonth despite the
hi gher price (increased by 6 - 10% for XXXXX Vehicle) as a result of a
stronger yen. Sales of Honda increased 37% while XXXXX and XXXXX recorded
growth of 19.3% and 15. 6% respectively.

At present, XXXXX's market share in the 2.0 and 3.0 litre capacity passenger
car segnent was about 12% while that for the heavy duty range was 24% of the
total market. XXXXX' s market share for passenger and |ight comercial vehicles
for the first quarter 20XX saw a heal thy inprovement of 4.8%from about 3.4%in
the previous correspondi ng quarter.

The SC is principally involved in the developnment and nmanufacturing of
aut omati ve audi o products and conponents mainly car audios. It is an export
oriented as 95% of its products are exported to oversea countries. Its business
risk is mtigated and better growth can be expected.

The el ectronic and autonotive products has a high demand in the gl obal rmarket.
The SCis closely related with ZZZzZZ, and XXXXXXX which has established
nanmes in the notor and electrical industries. The positive performance of the
Mal aysia's autonotive industry is expected to inprove the SC s performance.

The SCis financially profitable in the financial year 20XX. It recorded a
turnover of RWAOO million and net profit of RM).5 million. If the SC nanaged
to apply better control over its operating cost, it wll gain nonmentum in

future. The SC however is on high financial risk wth wunappropiated |oss of
RM2OO million, it is nore vulnerable in the current down turn of globa
econonmy.

In view of the above, we advised caution and credit should only be granted to
the SCwith reliable guarantors.

- END OF REPCRT —

~11 ~
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PROFI T & LOSS ACCOUNT
FCR THE YEAR ENDED 31 MAR 20XX

AAA XXXX SDN BHD

15 MINTHS ENDED

20XX 31 Mar 20XX 20XX
RV RM RV
TURNOVER XXX, XXX, XXX XHKX, XXX, XXX XXX, XXX, XXX
PRCFI T/ (LCBS) FROM CPERATI ONS XK, XXX, XXX <XX, XXX, XK <XX, XXX, XK
Taxation X, XXX XXX, XXK> XXX, XXX
PRCFI T/ (LCBS) ATTR BUTABLE TO SHAREHOLDERS <XX, XXX, XK XX, XXX, XXX <XX, XXX, X
RETAI NED PRCFI T/ ( ACOUMULATED LCSS) BROUCHT
FCRWARD
As previously reported XK XXX, XS <X XXX, XS <KX, XXX, X0
PRCFI T AVAl LABLE FOR APPRCPR ATI NS XK, XXX, XS <XXX XXX, XS < XXX, XXX, XX
RETAI NED PRCFI T/ ( ACOUMULATED LCSS) CARR ED
FCRWARD XK, XXX, XK <KX, XXX, XK <KX, XXX, XXX
RETAINED BY: The Conpany XXX, XXX, XK <KX, XXX, XK XXX, XXX, XXX

| NTEREST EXPENSE (as per notes to PL)
Q her interest expenses X, XXX, XXX X, XXX, XXX XX, XXX, XXX

~12 ~



BALANCE
AS AT 31 MAR 20XX

SHEET

AAA XXXX SDN BHD

AAA XXXX SDN BHD

01 Jan 20XX-
20XX 31 Mar 20XX 20XX
RM RM RM
ASSETS EMPLOYED:
FI XED ASSETS XX, XK, XXX XX, XXX, XXX XX, XXX, XXX
LONG TERM | N\VESTMENTS/ OTHER ASSETS
I nvest nent s XX, XXX XX, XXX XX, XXX
TOTAL LONG TERM | NVESTMENTS/ OTHER ASSETS XX, XXX XX, XXX XX, XXX
| NTANG BLE ASSETS
Def erred/ Expendi ture carried forward XX, XXX, XXX XX, XXX, XXX XX, XXX, XXX
TOTAL | NTANG BLE ASSETS XX, XK, XXX XX, XXX, XXX XX, XK, XXX
TOTAL LONG TERM ASSETS XXX, XXX, XXX XXX, XXX, XXX XXX, XXX, XXX
CQURRENT ASSETS
St ocks XX, XXX, XXX XX, XXX, XXX XX, XXX, XXX
Trade debtors XX, XXX, XXX XX, XXX, XXX XX, XXX, XXX
CQ her debtors, deposits & prepaynents X, XXX, XXX X, XXX, XXX X, XXX, XXX
Short termdeposits X, XXX, XXX X, XXX, XXX XX, XXX, XXX
Amount due from hol di ng conpany - XXX, XXX -
Anount due fromrel ated conpani es X XXX, XXX X, XXX, XXX -
Cash & bank bal ances X, XXX, XXX X, XXX, XXX XX, XXX, XXX
TOTAL CURRENT ASSETS XX, XK, XXX XX, XXX, XXX XXX, XXX, XXX
CURRENT LI ABI LI TI ES
Trade creditors XX, XXX, XXX XX, XXX, XXX XX, XXX, XXX
Gher creditors & accrual s XX, XK, XXX XX, XXX, XXX XX, XK, XXX
Bank overdraft - X, XXX, XXX X, XXX, XXX
Short term borrow ngs/ Term | oans XXX, XXX, XXX XX, XXX, XXX XX, XXX, XXX
Amounts owi ng to hol di ng conpany X, XXX, XXX - -
Amounts owing to rel ated conpani es X, XXX, XXX XXX, XXX -
Provision for taxation XXX, XXX XXX, XXX XXX, XXX
TOTAL CURRENT LI ABI LI TIES XXX, XXX, XXX XXX, XXX, XXX XXX, XXX, XXX
NET CURRENT ASSETY (LI ABI LI TI ES) XK, XXX, XK <XX, XXX, XX XXX, XXX
TOTAL NET ASSETS XX, XXX, XXX XXX, XXX, XXX XXX, XXX, XXX
FI NANCED BY:
SHARE CAPI TAL
O di nary share capital XXX, XXX, XXX XXX, XXX, XXX XXX, XXX, XXX
TOTAL SHARE CAPI TAL XXX, XXX, XXX XXX, XXX, XXX XXX, XXX, XXX

~13 ~
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RESERVES

Exchange equal i sation/fluctuation reserve XX, XK, XXX - -

Ret ai ned profit/(Accumul ated | oss) carried

f orward X XXX, XS <K XXX, XS <XXX, XXX, X
TOTAL RESERVES X XXX, XS <K XXX, XS <KX, XXX, X0
SHAREHOLDERS FUNDS EQU TY <X, XXX, XXX XX, XXX, XXX XX, XXX, XXX

LONG TERM & DEFERRED LI ABI LI TIES & PROVI SIONS
Long term| oans XX, XXX, XXX XX, XXX, XXX XX, XXX, XXX
TOTAL LONG TERM & DEFERRED LI ABI LI TI ES &

~14 ~
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FI NANCI AL RATI OS
AS AT 31 MAR 20XX

AAA XXXX SDN BHD

01 Jan 20XX-
20XX 31 Mar 20XX 20XX
RM RM RM
TYPES CF FUNDS
Cash XX, XXX XXX X, XXX XXX XX, XX XXX
Net Liquid Funds XXX, XK XHXK> AKX, XX XHXK> X, XXX XXX
Net Liquid Assets XK, XX XKHX> XK, XK XXX AKX, XK XXX
Net Qurrent Assets/(Liabilities) XXX, XXX XXX> AKX, XK XXX 276, 701
Net Tangi bl e Assets AKX, XXX XXK> XX, XXX XXX XX, XXX XXX
Net Monetary Assets QK XK XK <K XXX XXX XK XK XXX
BALANCE SHEET | TEMB
Total Borrow ngs XXX, XXX XXX XXX, XXX XXX XXX, XXX XXX
Total Liabilities XXX, XXX XXX XXX, XK XXX XXX, XXX XXX
Total Assets XXX, XXX XXX XXX, XXX XXX XXX, XXX XXX
Net Assets XX, XXK XXX XK XXX XXX XK, XXX XXX
Net Assets Backing <X, XXX XXK> XX, XK XXX XX, XXX XXX
Shar ehol ders' Funds <X, XXX XXK> XX, XXX XXX XX, XXX XXX
Total Share Capital XXX, XK XXX XXX, XXX XXX XXX, XXX XXX
Total Reserves XK XX XXXKS <K X6 XK <X XXX XXK>
LIQU D TY (Tines)
Cash Ratio 0. XX 0. XX 0. XX
Liquid Ratio 0. XX 0. XX 0. XX
Qurrent Ratio 0. XX 0. XX 0. XX
WORKI NG CAPI TAL QCNTRCL ( Days)
Stock Ratio XX XX XX
Debtors Ratio XX XX XX
CGeditors Ratio XX XX XX
SCLVENCY RATI G5 (Ti nes)
Gearing Ratio XX XX> X XX X XX
Liabilities Ratio <XX. XX> X XX X XX
Times Interest Earned Ratio <X XX> <K XX> <K XX
PERFORVANCE RATI O (%
Qperating Profit Margin <XX. XX> <K XX> <KX XX
Net Profit Margin XX XX> <K XX> XX XX>
Return On Net Assets XK. XX> QXX XX> XK XX>
Return On Capital Enpl oyed XX XX> XK XX> XX XX>
Return On Sharehol ders' Funds/ Equi ty X, XXX XX <X XX> <KX XX
D vidend Pay Qut Ratio (Times) 0. XX 0. XX 0. XX
NOTES TO ACCOUNTS
Gontingent Liabilities X X X
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RATING CREDI T RI SK CREDI T RECOMVENDATI ON PROPCSED CREDIT LIMT
(in concerned business field)

AA Very Low Credit can be proceeded with favourable terns Lar ge anount
A Low Credit can be proceeded pronptly Fairly | arge anount
BB Bel ow Aver age Credit can be proceeded nornally Mobder at e anount
B Aver age Credit should be proceeded w th nonitor Smal | amount - periodical review
C Above Average Credit should be extended under guarantee C.OD. To snall anpunt
D Hi gh Credit is not recommended C.OD
E Very Hi gh Not qualified for credit assessnent Deposit or Advance Paynment s

The above rating reflects the credit risk and confidence |evel of SC and serves
as a guide in setting the anbunt of credit to be extended. It is calculated
froma conposite of weighted scores obtained from each of the major credit
sections of the credit scorecard. This balanced credit scorecard is built upon
both macro and micro anal yses as epitonized by the 6 Cs.

CHARACTER (25%
It refers to the study of behavioral nmeasures, managenent capacity and
integrity of SC

CAPI TAL (30%

It refers to an evaluation of the financial position of the conpany taking
consi deration of conmpany's financial and operational ratios. These are normally
the organi zation's capital adequacy, managenment efficiency, earni ng and
liquidity.

CAPACI TY (12.5%
It refers to the study of its paynent records, potential resources and
capacity, stakeholder's alliances and val ue chain anal ysis.

CONDI TI ON (15%

It refers to the environnmental scanning, industry study and benchmarki ng, SWOT
anal ysis, market trend and corporation's value chain analysis in evaluating its
current position and future prospects.

CONTACT (5%
It indicates the influence of business networking, political connection and
mar ket coverage in achieving business success.

CONTROL & CONTI NGENCY (12.5%
It refers to the situational and sensitivity analysis, cost-benefit study,
asset quality and coverage for untoward happenings, etc.

In case of unlimted conpanies, currently comenced conpanies or |ack of
financial data, nore weigh is given to other 5 Cs (non-financial nmeasures) in
our anal ysis.
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