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Rochecorbon, le 01 august 2005

N/Référence : X X X XXX XXX
V/Référence : XXXX

Statusreport - EN2

RCS XXX XXX XXX -NIC XXXXX
COMPANY NAME

Trading name : XXXX

Address (Head office) : XXX XXXXXXXX XXX XXX XXX XX XXX XXX XXX XX XXX XXX
Telephone : XX XX XX XX XX- Fax : XX XX XX XX XX

Legal form
Registration date
Share capital

RC Number
Activity

Staff

Number of branches
Trading category
Banks

MAIN DIRECTORS

XXXXKXXXKXXXKXX

XXIXXIXXXX

XXXXXXX

XXXXXX
XXXXXXXXXXXXXXKXXXKXXXXXX
XXX

XX

0i9,0,0.0,0.0,0.0.0,0,.0,0.0,0,0.0,0.0,0.4

XXX XXX XXX XXX XKXXXXX

Chairman and Managing Director
Vice-chairman

Administrator

XXXXXX XXX XXX XXX XXX

born on XXXXX in XXXXXXXXXXX
XXXXX XXX XXX XXX XXX

bornon X in XXXXX

XXX XX XXX XXX XXX XX
represented by XXXXX XXXXXX

Auditorship

Titular auditor
Substitute auditor

2 REGISTERED SHAREHOLDER(S)

XXXXXXXXX
XXXXX

X XXX XXXXXXXXXXXXX => 52,11%

(Source - Balo : 20/04/2005)

XXXXXXXXXXXXXE => 47,30%

(Source - Balo : 20/04/2005)

RCS:
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ORT 01/08/2005

9 REGISTERED STAKE(S)

RCS: 622 050 318

- XXXX XXX => 100,00%
(Source - ORT : 09/12/2004)

- XXXXXXX => 100,00%
(Source - ORT : 09/12/2004)

- XXXXXX => 100,00%

(Source - ORT : 09/12/2004)

- XXXXXXXXXXX => 100,00%
(Source - ORT : 24/09/2004)

REVIEW OF BODACC INCIDENTS

N°: XXXXXXX

N XXXXXXX

N XXXXXXX

RCS: XXXXXXX

18/01/2005
01/07/2004
23/05/2004

DEVELOPMENT OF COMMERCIAL RISK

modification of the head office address

transfer of auditor
modification of the representatives

Theglaobal risk profileisrepresented after segmentation accordingto 4 levels:

o oralmost no risk
Average rsk
High risk

Moadvice given

PREVIOUS ENQUIRIES

~

febr:ua au:ust febn:Ja au:ust
2E]I214ry 2804 20[]5ry 2305

Number of enquiries on the subject :

during the last 3 months XX
during the last 6 months XX
ASSETS
31/12/2002 31/12/2003 31/12/2004
E % E % E %
FIXED ASSETS XXXXXXXX XX.XX XXXXXXXX XX.XX XXXXXXXX XX.XX
Intangible fixed assets XXXXXXXX XX.XX XXXXXXXX XX.XX XXXXXXXX XX.XX
Tangible fixed assets XXXXXXXX XX.XX XXXXXXXX XX.XX XXXXXXXX XX.XX
Investments XXXXXXXX XX.XX XXXXXXXX XX.XX XXXXXXXX XX.XX
CURRENT ASSETS XXXXXXXX XX.XX XXXXXXXX XX.XX XXXXXXXX XX.XX
Stocks XXXXXXXX XX.XX XXXXXXXX XX.XX XXXXXXXX XX.XX
Receivables XXXXXXXX XX.XX XXXXXXXX XX.XX XXXXXXXX XX.XX
Cash XXXXXXXX XX. XX XXXXXXXX XX. XX XXXXXXXX XX.XX
Adjustment accounts XXXXXXXX XX. XX XXXXXXXX XX. XX XXXXXXXX XX.XX
TOTAL ASSETS XXXXXXXX| 100.00 XXXXXXXX| 100.00 XXXXXXXX|  100.00
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ORT 01/08/2005

RCS: 622 050 318

LIABILITIES
31/12/2002 31/12/2003 31/12/2004
E % E % E %
EQUITY XXXXXXXX XX. XX XXXXXXXX XX. XX XXXXXXXX XX XX
Share capital XXXXXXXX XX XX XXXXXXXX XX XX XXXXXXXX XX.XX
RISK PROVISIONS XXXXXXXX XX. XX XXXXXXXX XX. XX XXXXXXXX XX XX
DEBTS XXXXXXXX XX. XX XXXXXXXX XX. XX XXXXXXXX XX XX
Borrowings XXXXXXXX XX. XX XXXXXXXX XX. XX XXXXXXXX XX. XX
Supplier's debts XXXXXXXX XX. XX XXXXXXXX XX. XX XXXXXXXX XX.XX
Tax XXXXXXXX XX XX XXXXXXXX XX XX XXXXXXXX XX.XX
Other debts XXXXXXXX XX XX XXXXXXXX XX XX XXXXXXXX XX.XX
Adjustment accounts XXXXXXXX XX XX XXXXXXXX XX XX XXXXXXXX XX.XX
TOTAL LIABILITIES XXXXXXXX| 100.00 XXXXXXXX| 100.00 XXXXXXXX|  100.00
FINANCIAL DETAILS
in Euros over 12 months
Turnover Export turnover
90514000 QOTTO0O0 .-
0 0 o
31202002 31MZ/2003 3101202004 31202002 31MZ/2003 3101202004
Net income Equity
364000 43000 -2732000 21188000 31204000
ZE4ZE000
31202002 31MZ/2003 3101202004 31202002 31MZ/2003 3101202004
31/12/2002 31/12/2003 31/12/2004
over 12 months over 12 months over 12 months
E % E % E %
Turnover XXXXXXXX XX XX XXXXXXXX XX XX XXXXXXXX XX. XX
Export turnover XXXXXXXX XX. XX XXXXXXXX XX. XX XXXXXXXX XX.XX
Earnings before tax XXXXXXXX XX. XX XXXXXXXX XX XX XXXXXXXX XX. XX
Net income XXXXXXXX XX XX XXXXXXXX XX XX XXXXXXXX XX.XX
Equity XXXXXXXX XXXXXXXX XXXXXXXX
Total debts XXXXXXXX XXXXXXXX XXXXXXXX
Working capital XXXXXXXX XXXXXXXX XXXXXXXX
Supplier credit XXXXXXXX XXXXXXXX XXXXXXXX
Total purchase XXXXXXXX XXXXXXXX XXXXXXXX
RATIOS 31/12/2002 31/12/2003 31/12/2004
Turnover growth (%) XX.XX XX.XX XX. XX
Total assets turnover (Number) XX. XX XX.XX XX.XX
Net income (T.O. %) XX.XX XX.XX XX.XX
Cash flow (T.O. %) XX.XX XX.XX XX. XX
Supplier credit (Purch. days excl. XX.XX XX.XX XX.XX
of tax)
Accounts receivables (T.O. days) XX.XX XX.XX XX.XX
Interest expenses/ EBIT (%) XX.XX XX.XX XX.XX
Wages (%) XX.XX XX.XX XX.XX
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ORT 01/08/2005 RCS: 622 050 318

The 2004 turnover of xxxxxxxx Euros (over a period of 12 months) denotes a decrease of xx.xx % compared to the previous
financial year.

From it can be drawn a net income of Xxxxxxxx Euros.

Thetotal of the balance sheet of xxxxxxxx Euros is composed of up to xx.xx % of the fixed assets and up to xx.xx % of the
circulating assets.

Theturnover of xx.xx assetsis falling relative to the financial year.

With financial independence of xx.xx % the company has global liabilities amounting to xxxxxxxx Euros, with financial debts
representing xx.xx % of al liabilities.

They generate financial costs of up to xx.xx % of the EBITDA (Earning Before Interest, Taxes, Depreciation & Amortisation).
The self-financing capacity is of Xxxxxxxxx Euros, i.e. xx.xx % of the turnover.

AUDITOR'SOPINION

approved without reservationsor observationsfor the financial year ending 31/12/2004

LEGAL PROCEEDINGS

None

GENERAL PRIORITY CLAIMS

Social security  XXXXXXXX
Tax arrears  XXXXXXXX

INFORMATION

Monthly average of suppliers' credit : xxxxxxxx Euros
The company owns

- Patents, grantings Yes/No
- Lands YesNo
- Buildings Yes/No

Leasing amount is XXXXXXXX Euros

Productive fixed assets excluding leasing are assessed at XXxXXxxxx Euros

Stocks turn over xx.xx times a year up to Xxxxxxxxx Euros

in acurrent asset of XXXXxxxx Euros

Shareholdersequity are xxxxxxxx Euros

for an overall indebtedness of xxxxxxxx Euros

Suppliers' percentage represents xx.xx % of this debt and correspond to an average payment time of xx.xx days

OPINION

This information was last amended on 01 august 2005,
we estimate :

SEREFAC guarantee  Yes/No

Financial structure  XXXXXXXXX
Cash  XXXXXXX
Profitability — xxx
Commitments  XXXXX
Payments  Xxxxx
Defaults  xxxx
Subject history — xxxxx

Credit limit  xxxxxxx Euros

Rating  xxxx ** **B : Main share-holder listed on the stock exchange
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ORT XX/XX/XXXX RCS : XXX XXX XXX

OUR COMMENTS

XXXXKXXHKXIHKIIHKIXIHKXKK XHKXXHKIXKHKXIHKX XXX XXX IHKX XXX XXX XXX XXX X
XXXXXXXXX ,9,9,0,0,0.9.9.9,9,0,0,0,0,0,0.9.9.9,9,0,0,0,0,0,0.9.9,9,0,0,0,0,0,0.0.9,9,9,0,0,0,0,0,0.0.9,0,0,0,0,¢
XXX KX XXX XXX XXX XXX XXX XXX XXX XXX XXX XX

D, 9,9,0,0,0,0.9.9.9,9,0,0,0,0,0.9.9.9,0,0,0,0,0,0,0.9.9.0,0,0,0,0,0,0.0.9,0,0,0,0,0,0,0.¢
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ORT XX/XX/XXXX RCS : XXX XXX XXX

ORT'sRATING

Theletter standsfor the shareholder :

=> A - Belonging to a state owned group.

=>» B - Main shareholder is a Public company.

=>» C - Controlled by an important group (i.e. Multinational Corporation).
=>» D - Linked to other small and medium sized enterprises (SME).

=> E - Share holding company.

=>» F - No shareholder identified.

=> G - Proprietorship.

=>» H - Belonging to aforeign group.

Thefigurestandsfor theinsolvency risk :

The grading system ranges from O to 20 (from the highest to the lowest credit risk).

RISK 1to6=highrisk
7 to 12 = average to normal risk
13to 20 = low to nil

NOTE : The following bodies are not given ‘ORT'SRATING'.
Associations

Financia organisms (banks, insurance companies, etc.)
Local suthorities

State administration

Holding companies

Real estate companies

Liberal professions

Nouok~wdpE
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